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Mohammad A. Baker, Gult Marketing
Group’s Deputy Chairman and CEO, took
over his family business when he was still in
his twenties. He’s using his entrepreneurial
streak to instill a startup state of mind.

By Jamila Gandhi
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for 57 years since starting his first
company aged 16. Today Qatar’s ==
wealthiest businessman, with a net
worth of $1.6 billion, is focused on
preserving Arabian culture through
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FORBES MIDDLE EAST

Family Fortunes

It’s been said many times that you should never mix family with business, but for some it has
proven to be extremely profitable. It’s no coincidence that this month we share our annual list
of Arab billionaires alongside our annual list of the Middle East’s Top Arab Family Businesses.
Family-run companies are among the wealthiest in the world. The top five richest families on
Forbes’ 2021 list of the world’s billionaires have a combined net worth of $422.8 billion. And
among the 21 Arab billionaires this year, there are five families listed with a combined net worth
of $16.6 billion. This isnt counting the three Mansour brothers, who are listed separately as
individual billionaires but are all chairpersons for their Mansour Group family business—they’re
worth $5.1 billion combined.

When it goes right it can go very well, but when it goes wrong it can be a disaster. Some of the
richest families in the U.S. have found themselves tied up in legal battles for decades as siblings
and children fight over money and control, but mostly money. This includes the Koch family of
Koch Industries, which saw four brothers face each other in court for 18 years because Bill and
Frederick thought Charles and David had paid them too little for their shares. Today Charles,
and David’s widow Julia and family, are worth $46.4 billion each. And the Shoen family of
U-Haul were tied up in legal tape for 25 years as brothers Joe and Mark wrestled control from
their father and elder sibling. Today they are worth $3.5 billion and $3.9 billion, respectively.

In the Middle East we are unaware of such dramas, but if problems are going to occur it seems
they mostly arise with the next generation, once the founders have handed down their mantle
to multiple siblings that then battle out their rivalries. Aware of this, many family business
founders that are still heading their conglomerates now recognize succession planning as being
a vital element to continuing a hard-earned heritage. Sheikh Faisal bin Qassim Al Thani, Arab
billionaire and founder of Al Faisal Holding, has gone so far as to create a family board charter
and multiple councils to ensure that his legacy is managed peacefully among his 10 children—
you can find out more about him and his approach in this issue. We also feature Areej Mohsin
Darwish, who together with her sister Lujaina runs diversified family firm, Mohsin Haider
Darwish, which was handed down to them by their father. They each took turns chairing the
group before dividing responsibilities this year.

Ultimately the keys to harmony in a family business seem to be much the same as any other
large company, or indeed any large family: good communication, organization, and empathy.
If you can get these right, play fair, and keep competition under control, it may not be such a

bad mix after all. @

—Claudine Coletti, Managing Editor

FORBESMIDDLEEAST.COM
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Billionaires

THESKY'S NO LIMIT

JEFF BEZOS and ELON MUSK saw their fortunes reach
the stratosphere in the past year—with each rocket
man amassing more than $150 billion as they battled
to be the wealthiest person in the galaxy.

.

WESLEY BEDROSIAN FOR FORBES
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IMAGINE CHINA/NEWSCOM; JAVIER ROJAS/NEWSCOM

It’s been a year like no other, and we
aren’t talking about the pandemic. There
were rapid-fire public offerings, surging
cryptocurrencies and skyrocketing stock
prices. The number of billionaires simply
exploded. Forbes found an unprecedented
2,755 around the world —660 more than a
year ago. A staggering 86% are richer than
they were then. Altogether they’re worth
$13.1 trillion, up from $8 trillion in 2020;
their average net worth is $4.7 billion,
$900 million more than last year. The U.S.

still has the most billionaires, with 724,
followed by Greater China with 698. We used stock prices
and exchange rates from March 5, 2021, to calculate net
worths. For the full list of the world’s billionaires and our
methodology, please visit forbes.com/billionaires

1. Jeff Bezos

$177 BIL * - SOURCE: AMAZON
AGE: 57 « CITIZENSHIP: U.S.

Bezos’ $64 billion jump keeps the
Amazon founder, who is stepping
down as CEO later in 2021, in the top
spot for a fourth consecutive year.

2. Elon Musk

$151BIL # - TESLA, SPACEX
AGE: 49 - U.S.

Musk’s fortune rocketed $126
billion since March 2020 as
Tesla shares soared; he briefly
overtook Bezos as the world’s
wealthiest in January.

3. Bernard Arnault &
family

$150 BIL # - LVMH
AGE: 72 « FRANCE

The richest person in Europe
closed several major deals, most
notably LVMH’s long-delayed
acquisition of iconic jeweler
Tiffany for a reduced price of $16
billion in January.

4. Bill Gates

$124 BIL # - MICROSOFT
AGE: 65« U.S.

The Microsoft cofounder, who left
Its board last year, is wealthier
than he’s ever been, buoyed

In part by the software firm’s
surging stock.

5. Mark Zuckerberg

$97 BIL 4+ - FACEBOOK
AGE: 36 « U.S.

Continued congressional scrutiny
has yet to dent Zuckerberg’s

FORBESMIDDLEEAST.COM

fortune. Facebook shares are
near record highs.

6. Warren Buffett

$96 BIL # - BERKSHIRE
HATHAWAY
AGE: 90 « U.S.

Berkshire Hathaway bought
Dominion Energy’s natural-gas
pipelines for $8 billion in July,
but the Oracle of Omaha has
otherwise been relatively quiet
during the pandemic.

7. Larry Ellison

$93 BIL % - SOFTWARE
AGE: 76 « U.S.

The Silicon Valley titan reportedly
moved to Hawali during the
pandemic. Oracle, meanwhile,
which he cofounded in 1977, has
relocated its headquarters from
the Bay Area to Texas.

8. Larry Page

$91.5 BIL 4 - GOOGLE
AGE: 48 « U.S.

9. Sergey Brin

$89 BIL % - GOOGLE
AGE: 47 « U.S.

The Google cofounders still serve
on the board of Alphabet but
otherwise maintain low profiles.
Google has been under fire in
Australia recently for what critics
say Is the search engine’s role In
weakening the media there.

10. Mukesh Ambani

$84.5 BIL 4 « DIVERSIFIED
AGE: 63 « INDIA

Ambani reclaims his spot as

CHANGE IN WEALTH KEY: #UP % DOWN 4 UNCHANGED

Asia’s richest person, adding
nearly $48 billion to his fortune
over the past year as shares

of his conglomerate, Reliance
Industries, have increased
significantly.

11. Amancio Ortega

$77 BIL % < ZARA
AGE: 85 « SPAIN

The founder of clothing giant
Inditex—best known for its Zara
retail chain-weathered the
storm: Sales fell by nearly 30% in
2020 but its stock is up 34% over
the year.

12. Francoise Bettencourt

Meyers & family

$73.6 BIL * - L’'OREAL
AGE: 67 « FRANCE

The granddaughter of cosmetics
giant L'Oreéal’s founder
benefited from a 38% jump in

the company’s stock despite the
fact that profits fell 6% in 2020.

13. Zhong Shanshan

$68.9 BIL #* - BEVERAGES
AGE: 66 « CHINA

The September 2020 IPO of

his bottled-water firm, Nongfu

Spring, drove up his fortune by
3,345%, making him the year’s
biggest percentage gainer and
China’s new richest person.

14. Steve Ballmer

$68.7 BIL # - MICROSOFT
AGE: 65 « U.S.

The former Microsoft CEO, who

is worth $16 billion more since

last year amid a 67% surge in

the software firm’s stock price,
donated $54 million in 2020 to
Covid-related causes such as
vaccine testing and child care for
essential workers.

15. Ma Huateng

$65.8 BIL #* - INTERNET MEDIA
AGE: 49 « CHINA

His web-media giant, Tencent,
which owns stakes in Tesla and
Snap, notched another win with
the February public offering of
video-sharing app Kuaishou.
Tencent owns 18% of the firm.

RETURNEE 4+ NEWTO LIST

16. Carlos Slim Helu

& family

$62.8 BIL # - TELECOM
AGE: 81 « MEXICO

The telecom mogul was briefly
hospitalized with Covid-1? in
January. His pan-Latin American
wireless firm, Ameérica Movil,
ended 2020 with 287 million

subscribers, up 3% In a year.

17. Alice Walton

$61.8 BIL 4+ - WALMART
AGE: 71« U.S.

18. Jim Walton

$60.2 BIL # - WALMART
AGE: 72 - U.S.

19. Rob Walton

$59.5 BIL # - WALMART
AGE: 76 « U.S.

The children of Walmart founder
Sam Walton own, with other
family members, about half

of the world’s largest retailer.
Walmart introduced free delivery
as part of an Amazon Prime-like
membership program, helping
boost online sales 69% In the
year through January.

20. Michael Bloomberg

$59 BIL # - BLOOMBERG LP
AGE: 79 « U.S.

He smashed political spending
records last year, pouring more
than $1 billion into his own
presidential campaign and $150
million to support other Democrats.

21. Colin Zheng Huang

$55.3 BIL #* - E-COMMERCE
AGE: 41+« CHINA

The founder of online discounter
Pinduoduo stepped down as its
chairman in March to pursue
research in food and life sciences;
he gave up his CEO role in July.

22. MacKenzie Scott

$53 BIL # - AMAZON
AGE: 50 « U.S.

Jeff Bezos’ ex-wife (above right)
rocked the philanthropy world

in 2020 with nearly $6 billion in
grants to 500 nonprofits across
the U.S., including Puerto Rico. She
recently remarried.

MAY 202
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23. Daniel Gilbert

$51.9 BIL 4 - QUICKEN LOANS
AGE: 59 « U.S.

His Rocket Companies—America’s
largest mortgage lender-went
public in August, boosting
Gilbert’s net worth by $38 billion
In one day.

24. Gautam Adani &

family

$50.5 BIL # - INFRASTRUCTURE,
COMMOPDITIES » AGE: 58 « INDIA

The infrastructure tycoon is
nearly $42 billion richer than

a year ago as shares of five
publicly traded companies in his
Adani Group hit their all-time

highs.

25. Phil Knight & family

$49.9 BIL % - NIKE
AGE: 83« U.S.

The latest philanthropic effort
from Nike’s retired founder is
a luxe, newly renovated track
stadium at his alma mater, the
University of Oregon.

26. Jack Ma

$48.4 BIL * - E-COMMERCE
AGE: 56 « CHINA

The Alibaba cofounder has been
lying low since the dual listing of
his fintech giant, Ant Group, was
halted by Chinese regulators in
November.

27. Charles Koch

$46.4 BIL * - KOCH
INDUSTRIES
AGE: 85« U.S.

27. Julia Koch & family

$46.4 BIL % - KOCH
INDUSTRIES
AGE: 58 « U.S.

Koch Industries, which Charles
chairs, topped Cargill to become
America’s largest private
company (as measured by
revenue); the conglomerate
hauled in $115 billion in sales in
2019. He and the family of Juliq,
the widow of his younger brother

David (d. 2019), each have a 42%
stake In the business.

29. Masayoshi Son

$45.4 BIL % - INTERNET,
TELECOM
AGE: 63 - JAPAN

After his SoftBank Vision Fund
suffered a very public blow from
Its fraught WeWork investment,
Son came roaring back with wins
including IPOs for food-delivery
app DoorDash and Korean
e-commerce company Coupang.

FORBESMIDDLEEAST.COM

30. Michael Dell

$45.1BIL # - COMPUTERS
AGE: 56 « U.S.

His fortune nearly doubled as
shares of Dell Technologies hit
an all-time high, thanks in part to
record sales of $94.2 billion.

31. Tadashi Yanai &
family

$44.1BIL #* - FASHION RETAIL
AGE: 72 « JAPAN

The net worth of the Japanese
apparel billionaire more than
doubled as demand for Uniglo’s
comfortable everyday clothes
and its triple-layer masks surged
during the pandemic.

32. Francois Pinault &
family

$42.3 BIL * - LUXURY GOODS
AGE: 84 « FRANCE

The founder of luxury
conglomerate Kering is finally
opening his long-awaited art
museum In the 19th-century
Bourse de Commerce building In
Paris this year.

33. David Thomson &

family

$41.8 BIL * - MEDIA
AGE: 63 « CANADA

Canada’s richest person is the
chairman of publicly traded media
giant Thomson Reuters, whose
shares are up 16% in the past year.

34. Beate Heister & Karl

Albrecht Jr.

$39.2 BIL # - SUPERMARKETS
GERMANY

The siblings inherited the discount
retailer Aldi Sued. During the
pandemic, its stores began using
3D sensors to measure customer
traffic and regulate access.

35. Wang Wei

$39 BIL % - PACKAGE
DELIVERY
AGE: 50 « CHINA

Revenue of his S.F. Express—

the “FedEx of China”-rose

37% in 2020 as e-commerce
boomed during China’s Covid-19
lockdowns.

36. Miriam Adelson

$38.2 BIL + - CASINOS
AGE: 75 « U.S.

The widow of Sheldon Adelson (d.
January 2021) now controls 56%
of casino operator Las Vegas
Sands, which is cashing out of
Vegas to focus on Asia.

CHANGE IN WEALTH KEY: #UP # DOWN  UNCHANGED

37. He Xiangjian

$37.7 BIL ¢ - HOME
APPLIANCES
AGE: 78 « CHINA

The cofounder of
electricappliance maker Midea
Group reportedly escaped a
kidnapping attempt last June,
when several men tried to break
into his home using explosives.

38. Dieter Schwarz

$36.9 BIL 4 - RETAIL
AGE: 81 « GERMANY

Sales of the Schwarz Group,
owner of Kaufland and Lidl
discount supermarkets, are
expected to have risen 23%, to
$170 billion, in the year through
February 2021.

39. Zhang Yiming

$35.6 BIL % - TIKTOK
AGE: 37 « CHINA

Zhang founded ByteDance,
creator of popular short-video
app TikTok, in a four-bedroom
apartment in 2012. Its December

funding round valued the unicorn
at $180 billion.

40. Giovanni Ferrero

$35.1BIL % « NUTELLA,
CHOCOLATES « AGE: 56 « ITALY
The chairman of the Ferrero
Group, known for its Nutella, Tic
Tac and Kinder brands, added a
stake In Britain’s Fox’s Biscuits to
his chocolate and confectionery
empire.

41. Alain Wertheimer

$34.5 BIL + - CHANEL
AGE: 72 « FRANCE

41. Gerard Wertheimer

$34.5 BIL * - CHANEL

AGE: 70 « FRANCE

The brothers—grandsons

of Chanel cofounder Pierre
Wertheimer—are each $17 billion
richer than last year amid @
rebound In the luxury sector.

43. Li Ka-shing

$33.7 BIL 4 - DIVERSIFIED
AGE: 92 « HONG KONG

Hong Kong’s richest person
gained $12 billion, thanks to his
holdings overseas, including
stakes in videoconference firm
Zoom and energy-drink maker
Celsius.

44, Qin Yinglin & family

$33.5 BIL # - PIG BREEDING
AGE: 55 « CHINA

Qin founded China’s top hog

RETURNEE + NEW TO LIST

producer in 1992 with wife Qian
Ying and just 22 pigs. He’s still the
chairman; she sits on the board.

45. William Lei Ding

$33 BIL # - ONLINE GAMES
AGE: 49 « CHINA

Revenue at his Nasdaqg-listed
NetEase rose 24% in 2020 as
pandemic lockdowns drove
demand for its online-gaming
and remote-learning products.

46. Len Blavatnik

$32 BIL # - MUSIC, CHEMICALS
AGE: 63 « U.S.

Blavatnik’s Warner Music is worth
nearly $18 billion after going
public in June 2020, more than

five times what the mogul paid
for it in 20T11.

47. Lee Shau Kee

$31.7 BIL 4 « REAL ESTATE
AGE: 93 « HONG KONG

Shares of his Henderson Land
seesawed during the pandemic
but ended up for the year, though
still well off their all-time high.

48. Jacqueline Mars

$31.3 BIL # - CANDY, PET FOOD
AGE: 81« U.S.

48. John Mars

$31.3 BIL #* - CANDY, PET
FOOD
AGE: 85+« U.S.

Each of the Mars siblings owns
an estimated one-third of the
$40 billion (sales) candy, pet
care and food company. Best
known for M&M'’s and Skittles,
Mars Inc. acquired snack bar
maker Kind in November 2020,
three years after it took a
minority stake.

50. Yang Huiyan &
family

$29.6 BIL # - REAL ESTATE
AGE: 39 « CHINA

The heiress Is the largest
shareholder of real estate
developer Country Garden
Holdings; she also chairs U.S.-
listed education firm Bright
Scholar Education Holdings.

MAY 202
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Billionaires

The lop

Richest Women
In The World In 2021

Forbes’ 2021 list of the World’s Billionaires features

328 women, up more than 36% from the previous

year, including a new world’s youngest self-made
woman billionaire.

Francoise Bettencourt Meyers

In February, 31-year-old Bumble
cofounder Whitney Wolfe Herd
took her matchmaking company
public, becoming the youngest
female CEO in the U.S. to ring
an opening bell—and the world’s
youngest self-made woman
billionaire. Wolfe Herd, who is
worth $1.3 billion, is one of 63
women who joined Forbes annual
World’s Billionaires list for the first
time 1n 2021.

From the U.S. to China,
328 women made the Forbes
billionaires list, up from 241 last
year. As a group, the women on
the list are worth $1.53 trillion,
a nearly 60% increase over the
past year. They collectively added
$570.7 billion to their wealth,
largely due to rebounding stock
markets across the globe. Twelve of
these women share their fortunes
with either their husband, child
or sibling, up from seven women
who shared their fortunes last year,
including Germany’s Beate Heister,
an heir to the Aldi supermarket
fortune, which she shares with
her brother Karl Albrecht, Jr. One
newcomer this year who shares
her fortune: Keiko Erikawa of

Japan. She and her husband Yoichi
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founded videogame developer Koei
Tecmo four decades ago.

Erikawa is also one of 108 self-
made women on our list, up from
67 women last year, attesting to
the rise of women entrepreneurs
who join the billionaire ranks.
There were 66 women who despite
inheriting their wealth, continued
to grow it. Miuccia Prada, for
example, has grown the family’s
luxury fashion company Prada
into a $2.9 billion (2020 sales)
brand with her co-CEO husband,
Patrizio Bertelli. Additionally,
there were 154 women who
inherited their fortune but are not
actively involved in expanding it;
such as Dagmar Dolby who owns
about 36% of publicly-traded
audio technology firm Dolby
Laboratories, founded by her late
husband, Ray Dolby (d. 2013).

The world’s richest woman,
L’Oreal heiress Francoise
Bettencourt Meyers, scored the
biggest dollar gain among women
whose fortune is tied to public
stocks. The share price of L'Oreal, in
which she and her family own a 33%
stake, rose nearly 40% since last
March, helping add $24.7 billion to
Bettencourt’s net worth. MacKenzie

Scott, the ex-wife of Amazon chief
Jeff Bezos, also got richer this year—
despite her extensive philanthropic
efforts during the pandemic. Scott,
who has committed to giving her
wealth away “until the safe is empty,”
donated nearly $6 billion to charities
across America in 2020. Yet, thanks
to the skyrocketing Amazon stock
she got in the divorce, she’s worth
more now ($53 billion on this year’s
list) than when she began ($36
billion on our 2020 ranking).

Not everybody won in 2021,
however. The fortunes of 24 women
decreased in the past year due to
stock drops, declines in the value of
private holdings, Forbes uncovering
more information about their
assets—or a very generous gift. In
October, German billionaire Friede
Springer gave 15% of the company
(worth about $1.2 billion) to the
chief executive of Axel Springer,
the German publishing company
founded by her late husband. In
an effort to encourage a smooth
transition, she also sold him an
additional 4.1% of the company and
now holds just 22%.

Here are the top 10 richest women
in the world. Net worths are as of

March 5, 2021.
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1. Francoise

Bettencourt
Meyers

& family

NET WORTH: $73.6 billion
AGE: 67

CITIZENSHIP: France
SOURCE OF WEALTH:
L’Oreal

Bettencourt Meyers
inherited her fortune
from her mother, Liliane
Bettencourt (d. 2017),
whose father, Eugene
Schueller, founded
cosmetics giant L'’Oréal.
The $33.6 billion (2020
sales) company’s profits
fell 6% in 2020, in part
due to consumers losing
their appetite for makeup
during quarantine
measures. Yet the stock
still rose 38% thanks

to recovering cosmetics
demand, especially

for skincare products.
Bettencourt Meyers has

served on the board of
[.’”Oreal since 1997.

2. Alice Walton

NET WORTH: $61.8 billion
AGE: 71

CITIZENSHIP: U.S.
SOURCE OF WEALTH:
Walmart

The daughter of Sam
Walton lost her spot as
the world’s richest woman
to Francoise Bettencourt
Meyers, but still gained
$7.4 billion in the past
year, thanks to Walmart
stock rising more than

5% since mid-March
2020. The retailing giant
introduced free delivery as
part of an Amazon Prime-
like membership program,
helping boost online sales
69% 1n the year through
January.
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Miriam Adelson

3. MacKenzie Scott

NET WORTH: $53 billion
AGE: 50

CITIZENSHIP: U.S.
SOURCE OF WEALTH:
Amazon

Scott, whose marriage

to Amazon founder Jeft
Bezos ended in 2019,
became the biggest
philanthropist of the
pandemic, giving away
$5.8 billion in grants

to 500 nonprofit
organizations across the
U.S., supporting causes
including racial equity,
and public health. She
recently remarried, and
her husband, science
teacher Dan Jewett, joined
her 2019 pledge to give
away much of her fortune.

4. Julia Koch &
family

NET WORTH: $46.4 billion
AGE: 58

CITIZENSHIP: U.S.
SOURCE OF WEALTH:
Koch Industries

The widow of David Koch
(d. 2019), Julia Koch

and her children have a
42% stake in the family
business, Koch Industries,
which became America’s
largest private company
per revenue last year. She

1s not involved with the
$115 billion (2019 sales)
conglomerate; David’s older
brother Charles is chairman
and also owns a 42% stake.

5. Miriam Adelson

NET WORTH: $38.2 billion
AGE: 75

CITIZENSHIP: U.S.
SOURCE OF WEALTH:
Casinos

Adelson now controls
the 56% stake in casino
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operator Las Vegas Sands
that was formerly owned

by her husband, Sheldon
Adelson, who died at

age 87 in January. The
company lost $985 million
in the second quarter of
2020 as its two Vegas
casinos and resorts were
shuttered due to statewide
lockdowns. The casinos
reopened in June 2020,
but the business ended
the year with $1.69 billion
in net loss, compared to
$2.7 billion in profits in
the previous year. Las
Vegas Sands announced in
March that it is selling its
Vegas properties for $6.25
billion to focus instead on
Asia; its business is much
bigger in Macao.

6. Jacqueline Mars

NET WORTH: $31.3 billion
AGE: 81

CITIZENSHIP: U.S.
SOURCE OF WEALTH:
Candy, pet food

Jacqueline Mars and her
brother John each own
an estimated one-third of
Mars Inc., the $4.0 billion
(sales) candy, pet care
and food company that’s
known for M&M'’s and
Skittles. The company was
founded by Jacqueline
and John’s grandfather,
Frank C. Mars, in 1911. In

November 2020, Mars Inc.

acquired snack bar maker
Kind for an undisclosed
sum, three years after it
took a minority stake.

7. Yang Huiyan &

family

NET WORTH: $29.6 billion
AGE: 39

CITIZENSHIP: China
SOURCE OF WEALTH:
Real estate

FORBESMIDDLEEAST.COM

Gina Rinehart

Yang Huiyan owns about
58% of China-based real
estate developer Country
Garden Holdings. Her
father, its founder, has
been transferring her
equity in the business
since 2007. Shares fell

by almost 14% due to the
pandemic. Yang also chairs
U.S.-listed education firm
Bright Scholar Education
Holdings.

8. Susanne Klatten

NET WORTH: $27.7 billion
AGE: 58

CITIZENSHIP: Germany
SOURCE OF WEALTH:
BMW, pharmaceuticals

Car sales recovered from

a slump earlier in the
pandemic, leading to a
$10.9 billion rise in the
BMW heir’s fortune. The
German carmaker reported
nearly $119 billion in
revenues in 2020 and its
stock price increased more
than 93% since mid-March
2020. She inherited her

19.1% stake in BMW from
her late mother, Johanna
Quandt, who was married
to Herbert Quandt, who
steered BMW into success
in the luxury vehicle
market. An investor with
an M.B.A., Klatten helped
transform her grandfather’s
Altana AG, which she
owns all of, into a world-
class specialty chemicals
company.

9. Gina Rinehart

NET WORTH: $23.6 billion
AGE: 67

CITIZENSHIP: Australia
SOURCE OF WEALTH.:
Mining

Rinehart, Australia’s
richest person, is chair of
mining and agriculture
company Hancock
Prospecting Group,

which was founded by her
father, iron-ore explorer
Lang Hancock (d. 1992).
The iron ore industry

was affected by the
pandemic in early 2020

but the market has been
recovering since, helping
boost the value of her
estimated 77% stake in the

group.

10. Iris Fontbona &

family

NET WORTH: $23.3 billion
AGE: 78

CITIZENSHIP: Chile
SOURCE OF WEALTH:
Mining

Fontbona rejoins the list

of top 10 richest women

in the world after her

net worth fell in early

2020. She is the widow

of Andronico Luksic (d.
2005), who built a mining
and beverages fortune. She
and her children control
Chilean mining company
Antofagasta, which
recorded $5.1 billion in sales
in 2020. Fontbana also
owns a majority stake in
Quinenco, a publicly-traded
Chilean conglomerate
active in banking, beer and
manufacturing.
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Billionaires

World's lTop 5 Richest Billionaire F'amilies

Some billionaires have tales of rags to riches, while others were given a head start in family
empires. Here are the five wealthiest global billionaire families, according to Forbes. Of the five,
three are in the retail sector. Data is as of April 11, 2021.

Bernard Arnault & family

NET WORTH: $168.6 billion
CITIZENSHIP: France

Europe’s richest person Bernard
Arnault founded global retail giant
LVMH. His father made his fortune
in construction. Arnault got his

start by putting up $15 million

from that business to buy Christian
Dior in 1985. Today, the 72-year-

old chairman and CEO of LVMH
oversees an empire of 70 brands,
including Louis Vuitton and Sephora.
In December 2020, LVMH struck a
deal to buy American jeweler Tiffany
& Co for $15.8 billion, believed to be
the biggest luxury brand acquisition
ever. Four of Arnault’s five children—
Frédéric, Delphine, Antoine, and
Alexandre—work in corners of the
LVMH empire. Forbes ranked LVMH
as the world’s largest apparel company
by market value in 2020.

Francoise Bettencourt
Meyers & family

NET WORTH: $80 billion
CITIZENSHIP: France

Francoise Bettencourt Meyers and
her family own 33% of L'Oreal’s
stock, which recorded its best sales
growth in more than a decade in
2019. The granddaughter of L'Oreal’s
founder, she has served on L'Oreal’s
board since 1997 and is chairwoman
of the family holding company. The
67-year-old became France’s reigning
I’Oreal Heiress in 2017 when her
mother, Liliane Bettencourt, then

the world’s richest woman, died
at 94. Together, L'Oreal and the
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Bernard Arnault

Bettencourt Meyers family agreed
to donate $226 million to repair the
Notre Dame cathedral following the
April 2019 fire.

Carlos Slim Helu & family

NET WORTH: $66.2 billion
CITIZENSHIP: Mexico

Mexico’s richest person, Carlos Slim
Helu, and his family reign over Latin
America’s largest mobile telecom
company, America Movil. Slim Helu
purchased a stake in Telmex, Mexico’s
sole phone firm, in 1990 with foreign
telecom partners. In 2011, Telmex
became part of America Movil. A year
later, Slim was the world’s richest
person with an estimated fortune

of $69 billion and featured on the
cover of Forbes. At the time, his 43%
stake in America Movil was valued

at $39 billion. The 81-year-old self-
made honorary chairman of America
Movil also controls stakes in Mexican
construction, consumer goods,

mining, and real estate companies,
and 17% of the New York Times.

Gautam Adani & family

NET WORTH: $57.5 billion
CITIZENSHIP: India

India’s second-wealthiest person
Gautam Adani is the owner of India’s
largest port, Mundra, located in
Gujarat. The Adani Group, which
posted $13 billion in revenues in the
2020 fiscal year, has investments

in commodities, power generation,
transmission, real estate, and defense.
The conglomerate was established

in 1988 when the entrepreneur

was aged 32. The 58-year-old has
recently diversified into new areas
such as airports and data centers. In
September 2020, Adani acquired a
74% stake in Mumbai International
Airport, India’s second-busiest.

Phil Knight & family

NET WORTH: $50.5 billion
CITIZENSHIP: U.S.

After 52 years of running his shoe
business, Nike co-founder Phil Knight
retired as chairman in June 2016. The
83-year-old established Nike with his
former track coach, Bill Bowerman. In
1964, the duo each contributed $500
to launch the sportswear company.
Before co-founding Nike—then
named Blue Ribbon Sports—Knight
sold Japanese running shoes from his
car’s trunk. Now, the conglomerate’s
revenues top $41 billion. Forbes
ranked Nike as the world’s second-
largest apparel company by market
value in 2020.
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How Is Wealth Distributed Across The Globe?

Beijing is the city with the most billionaires this year, but the U.S. remains the wealth capital
of the world. That may not be the case for much longer.

The U.S. has long
remained the world’s

dominant wealth hub.
Forbes’ annual World
Billionaires 2021 ranking
featured 724 Americans—
more than any other
country and up from 614
last year.

However, Knight Frank
projects that Asia will
witness the fastest growth
in ultra-high net worth
individuals (UHNWIs)
over the next five years, at
a rate of 39% compared
with the 27% global
average. China ranks as
the second most billionaire
populated country with
698 individuals (including
71 from Hong Kong and
one from Macao).

In terms of cities,
Beijing is now home to
more billionaires than
anywhere globally,
surpassing New York
City for the first time in
seven years despite the
global pandemic. Forbes estimates that Beijing has 100
billionaires who control $484..3 billion. The capital’s
richest resident is TikTok founder Zhang Yiming, worth
$35.6 billion. Another Asian superpower, India, has the
third-highest number of billionaires, with 14.0.

By 2025, Asia is forecasted to host 24% of all UHNWISs,
up from 17% a decade earlier, as per Knight Frank. Central
to this surge is Mainland China, which is expected to grow
246% 1n very wealthy residents in the decade to 2025.

Besides the rise of billionaires, the same research also
projects that the number of millionaires—or HNWIs—will
rise globally by 2025 at a growth rate of 41%. The growth
rate for millionaires is 46% and 29% for Asia and the

FORBESMIDDLEEAST.COM

Middle East, respectively.
According to Knight Frank
Wealth Sizing Model,
Turkey and the U.A.E.

are set to bring the most
wealth growth country-
wise in the Middle East by
2025.

Data by Boston
Consulting Group found
that personal financial
wealth has soared over
the past two decades,
nearly tripling on a global
basis from $80.5 trillion
at the end of 1999 to
$226.4 trillion at the end
of 2019. Wealth in Asia
has climbed more than
21% between 1999 to
2019, whereas the Middle
East alone witnessed over
a 14% rise in the same
period. The group predicts
that the affluent band will
be the fastest-growing
segment 1n Asia, Western
Europe, and the Middle
East.

With $517 billion
in personal wealth, Dubai is the wealthiest city in the
Middle East and the 30th most affluent city in the world
(by total wealth held), as per New World Wealth. Among
countries, the U.A.E. ranked as the richest in the region
with $870 billion. The country’s boom was attributed to
it being one of the world’s biggest recipients of migrant
HNWIs in the last two decades. Over 35,000 HNWIs
are estimated to have moved to the U.A.E. from 2000 to
2020, and many of them are from India, the Middle East,
and Africa.

The U.A.E. is also the largest wealth management
center in the region, with assets under management of
approximately $110 billion.

Beljing is the city with the
most billionaires this year

MAY 202|
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Transforming Retail

Under the leadership of CEO Faisal Aljedaie, Arabian Centres Company is
growing Iits footprint across Saudi Arabia and preparing for a digital future.

Saudi GDP is expected to grow
2.4% in 2021 compared to a 4.2%
contraction in 2020. As the CEO of
the largest owner and operator of
shopping centers in the country,
how are you positioning Arabian
Centres Company (ACC) to reap
the rewards of this growth and
what are the prospects for the
retail sector this year?

In addition to the positive economic
Indicators facilitated by the
country’s Vision 2030, the recent
Saudi statistics show that the
employment rate has increased

and that consumer confidence has
iImproved. With this in mind, we are
positive about the future of the retail
sector in Saudi Arabia. As for ACC,
considering the expected bounce
back of the economy, we are looking
forward to enhancing our long-term
expansion strategy and maximizing
our financial leverage on gross
leasable area (GLA) to boost returns
on the current project portfolio. We
also aim to position our shopping
malls as integrated destinations
where we can deliver various services
and offerings under one roof.

What projects does ACC have In
the pipeline?

As part of our growth strategy

to boost our market share and
strengthen our foothold in the Saudl
market, we are currently developing
two new projects: Jeddah Park In
Jeddah and Khaleej Mall in Riyadh.
These two projects are expected

to complete by the end of this year
and they will collectively contribute
a GLA of 179,700 square meters,

LIE
|
bringing the total GLA of all malls to
nearly 1.32 million square meters.
Looking ahead, we aim to increase
our GLA further with the introduction
of seven new malls over the next four
years. Combined, they will create

601,300 square meters and represent
a total GLA growth of 52%.

Digital transformation is a hot

topic now. What plans does ACC
have to merge its traditional retail
operations with e-commerce?
Arabian Centres has a very promising
digital transformation strategy that
focuses on enhancing the overall
customer experience. We are aware
that customer expectations and
priorities have changed over time. To
cater to the boom in online shopping
In particular, we have ramped

up our investment in UK-based
e-commerce platform, Vogacloset,
which will help to increase our

online footprint and be a step

closer to the online consumers.

Additionally, we have invested in a
CX platform solution to introduce @
more Innovative omnichannel retail
experience to our customers. These
digital transformation initiatives

will not only help create a better
shopping experience but also lay the
foundations for our other upcoming
Initiatives including a loyalty
program, simple consumer financing
solutions, and e-mall projects.

How do you ensure your workforce
has the skills and capabilities to
meet the ever-changing demands of
your customers?

We believe that our employees are
one of our greatest assets. As such,
our philosophy focuses on attracting
the right talent, empowering

local people and creating more
opportunities for women, while also
building an innovative and engaging
work environment that promotes
positive outcomes. Furthermore, we
Invest in our employees In various
ways, such as providing customized
training programs that contribute

to the development of their skills
and capabilities and prepare them
to accommodate the consistently
changing demands of the market
and our customers.

:

ayyyoll j5lynll

Arabian Cenftres

www.arabiancentres.com

The thoughts expressed in this advertorial are those of the client.
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Asia’s Most
Innovative

0 Under30

Revealed

Forbes Asia has unveiled its 30 Under 30 class
of 2021, featuring 300 of Asia’s most creative
and disruptive young entrepreneurs split across
10 categories: the arts; entertainment & sports;
finance & venture capital; media, marketing &
advertising; retail & e-commerce; enterprise
technology; industry, manufacturing & energy;
healthcare & science; social impact; and
consumer technology.

All those on the list were born no earlier than
December 31, 1990. These 300 exceptional
millennial and Gen-Z leaders were handpicked
from 2,500 nominations and vetted by
independent panels of industry experts for each
category.

At such a young age, those that made the list
are demonstrably making their mark on a world
transformed by an ongoing global pandemic,
mass digital migration, and a growing focus on
sustainability. You can see the full list on Forbes
Asia’s website.

» Key quote

“The individuals on this year’s Forbes 30
Under 30 Asia list have managed to survive,
succeed and inspire others in the midst of
business, social and personal challenges
brought about by the Covid-19 pandemic — a
testament to their determination, fearlessness
and hard work,” said Rana Wehbe Watson,
Forbes 30 Under 30 Asia Editor.

“From a Filipino entrepreneur re-imagining
social media platforms to a fintech unicorn
founder and a group of Afghan teenage girls
developing a low-cost ventilator to help
fight the virus, these trailblazers are truly
unstoppable.”

Ten highlights from Forbes Asia’s list

» Entertainment & Sports:
Stella Bennett (20) New Zealand

Bennett’s hit single “Supalonely,” which was released in December 2019,
racked up more than 2.5 billion streams worldwide. The New Zealand
singer-songwriter, who goes by the nickname Benee (pronounced Benny),

uploaded the song to YouTube in February 2020 where it garnered

over 200 million views. “Supalonely” went viral on TikTok after Charli
D’Amelio, one of the most-followed influencers on the channel, made a
video to the song. In October, Bennett announced she is launching her

own women-run record label, Olive. A month later, she released her

debut album “Hey U X,” which features collaborations with Flo Milli and

Grimes, among others.

» The Arts
Hong Chichi (26) China

Hong, who is a vegetarian, founded Hey Maet in Shanghai last year
to create plant-based foods. The startup’s products include a plant-

based beef burger,
chicken nuggets and
soup dumplings. The
company s investors
include China’s Tiantu
Capital, Silicon Valley-
based UpHonest Capital
and Shenzhen-listed
food company Shuang
Ta. Hong 1s using part
of the funds to improve
flavors and develop new
products.

\

FORBESMIDDLEEAST.COM

Forbes Middle East will unvell its annual list of the Middle East’s 30 Under 30 in September.
To nominate yourself or someone else please fill out our 30 Under 30 online nomination form.
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» Finance & Venture Capital

Harshil Mathur (29) India

Mathur cofounded
Razorpay in 2014 to
help businesses accept
and make payments
online. Since then it has
expanded to provide
loans to businesses and
payroll management
among other services. In
October it raised $100
million in a series D
funding round co-led by Singapore’s GIC and Sequoia India,
which valued Razorpay at more than $1 billion. In April

GIC co-led a $160 million Series E which tripled Razorpay’s
valuation to $3 billion. Its clients include Facebook, Flipkart,
Zilingo, Zomato and Airtel.

» Media, Marketing & Advertising
Rexy Josh Dorado (28) Philippines

Kumu is one of the top-
grossing social media

apps in the Philippines,
according to research firm
SensorTower. Founded in
2018, more than 6 million
registered users flock to
the social platform to live
stream themselves doing
anything - singing, playing
games or just talking - or
watch others’ live streams. Most of Kumu’s revenues come from
virtual gifts, but the startup has plans to launch new features,
including an Al-powered live commerce platform where viewers
can buy products that influencers promote on live streams. So
far, Kumu raised more than $8 million, including $5 million in
March 2020 led by Singapore-based Openspace Ventures.

» Retail & E-Commerce

Natalie Khoei (26)
& Shadi Kord (27) Australia

Khoei and Kord met in 2012 and bonded over their love
for fashion. The following year, they cofounded Meshki
initially as a small e-commerce business to sell accessories
that reflected their style. Thanks to a loyal Instagram
following, their business took off and they decided to
start designing, producing and selling a full fashion line
in 2015. Meshki, which means black in Farsi, alludes to
the cofounders’ shared heritage is now a fully-fledged
e-commerce business with over 750,000 customers across
the globe and 50 employees. Its trendy, body-conscious
designs have been seen on celebrities including Jennifer
Lopez and Ariana Grande and are popular with social-
media influencers. Approximately 50% of Meshki’s sales
still come directly from Instagram, where it has close to 2
million followers.

» Enterprise Technology

Haseung Jeon (26), Munhwi Jeon (24), Seyeob

Kim (25) & Howook Shin (25)
South Korea

The four classmates from Korea Advanced Institute of Science
and Technology started Selectstar to speed up the most time-
consuming part of developing Al: data collection and annotation.
The three-year-old startup’s mobile and web applications
crowdsource the tedious work from more than 50,000 people in
exchange for cash. Based in South Korea, home to some of the
world’s most innovative technology firms, Selectstar has worked
for 130 companies, including the likes of Samsung, LG and
internet giant Naver. Selectstar raised $4 million last year from
Korean VC firms, including the VC arm of messenger app Kakao.

FORBESMIDDLEEAST.COM
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» Industry, Manufacturing & Energy

Joseph Ananto (26)
& Martin Suryohusodo (23) Indonesia

In just two years since its founding, Otoklix has quickly grown
into a crucial player in Indonesia’s large but fragmented
car-repair market. The Jakarta-based startup developed the
country’s first major digital platform and mobile app that
connects car owners with independent auto-repair workshops.
About 600 such car-repair workshops are on Otoklix’s platform
servicing a total of 10,000 cars a month, and it will grow to have
a total of 4,000 repair workshops on the platform by June. In
December, Otoklix announced it raised $2 million in a financing
led by Sequoia Capital India’s accelerator program, Surge.

» Social Impact

Rijve Arefin (26)
& Shomy Chowdhury (26) Bangladesh

After losing her mother in 2014 due to complications from
severe diarrhea, Chowdhury took action to raise awareness
about clean water, sanitation and hygiene. She and Arefin,
who Chowdhury met later that year, cofounded Awareness
360 to bring together young people wanting to improve
the lives of others. The Kuala Lumpur-based NGO now
has 1,500 volunteers in 23 countries who hold talks and
workshops on handwashing, water-filtration methods and
personal hygiene, among other environmental initiatives.
So far, their campaigns have involved over 150,000 people.
The duo’s work has been recognized by the UN Development
Programme, among other international groups.

» Healthcare & Science » Consumer Technology
Ryuichi Onose (29) Japan Harsh Dalal (19) Singapore
Together with The 19-year-old

bioengineer Takao runs software

Yasui, Onose startup Team Labs,

founded Craif in which employs 120

2018 to focus on early people (including

cancer detection. contractors) across

The Tokyo-based six countries,

startup will check for including Singapore

cancers, including where Dalal is

lung and ovarian, based. Its flagship

at its lab by using N B A product Xenon

Al to analyze urine B N— helps developers

samples collected by its own proprietary device. Its point of build digital

differentiation: it can extract more biomarker data than others products in the cloud. Team Labs plans to relaunch the

in the industry. Craif, which raised $7.5 million in funding so far, platform, which according to Dalal has about 70,000 users,
aims to launch the testing service next year. Eventually the firm with Al software that integrates video calls and group chat.
hopes to broaden the range of illnesses screened, ofter the best In September 2019, Team Labs announced that it raised $8
treatment options and expand in Japan and overseas. million from investors.
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Education First

Listing on the Venture Market of the Qatar Stock
Exchange is a big step for Al Faleh Educational
Holding Q.P.S.C., but for its founder and chairperson,
Dr. Aisha bint Faleh Al Thani, it is just the beginning.

Al Faleh Educational Holding is
officially the first company listed
on the Venture Market of the Qatar
Stock Exchange. What are your
hopes for the company after listing?
We have been successful in raising
the bar for all education-based
corporations locally and regionally,
and we intend to further our growth
and to maintain our ever-evolving
standards. We are proud to be
breaking new ground too; with
myself as founder and chairperson,
Al Faleh Educational Holding 1s the
first woman-led Qatari company
to go public, and it is also the first
Qatari educational institution to list
on the stock market. An additional
point worth mentioning is that

Al Faleh Educational Holding is
Shariah compliant. As trailblazers,
we are hopeful that our decision to
go public will allow our corporation
to continue to expand in the

region and be able to provide

more dynamic and exceptional
educational services. In particular,
we would like to thank the Ministry
of Commerce and Industry for their

decision to introduce their latest
platform that allows medium and
small enterprises to be listed in the
Qatari stock market.

What is Al Faleh Educational
Holding all about and what
underpins the company’s success?

| have always aligned myself with
the Qatar National Vision 2030,
and this vision continues to be

the driving force behind all of the
success and achievements that

| have overseen in the education
sector. Al Faleh Educational
Holding has continuously proven

to be an emblem of excellence

In delivering educational and
academic services of the highest
standard, and this has allowed us to
deliver a comprehensive portfolio of
academic programs and initiatives.

In 2017, Al Faleh Educational Holding
joined forces with the University of
Aberdeen to launch AFG College.
How do you see the college
developing over the coming years?
AFG College with the University

of Aberdeen currently offers a
selection of undergraduate and
postgraduate programs to over
/00 enrolled students, and we
have plans in place to introduce
further programs in the fields of
engineering, social studies, and
medicine in the very near future.
Looking further ahead, we plan
to open a new campus that will
accommodate an additional 4,500
students, though | cannot provide
more detalls at this early stage.

Al Faleh Educational Holding
doesn’t just focus on higher
education. What other schools
and institutions fall under your
umbrella?

In addition to the university, Al
Faleh Educational Holding currently
encompasses Doha Academy
schools and Doha International
Kindergarten, which have more
than 3,000 enrolled students.

daril dll ﬁ‘i_n_|_| o1 ll

AL FALEH

EDUCATIONAL HOLDING

www.alfaleh.edu.qa

The thoughts expressed in this advertorial are those of the client.
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Investing

Inside The
Investment Portlolio Ot

3 Arab Billionaires

From technology to social entrepreneurship,
Investing in another company’s shares is one way
to diversify revenue streams, and for the rich, it’s

one more way to get richer. Here’s where three
of the Middle East’s wealthiest individuals are
investing their billions.

» Nassef Sawiris
NET WORTH 2021: $8.3 billion

Egyptian magnate Sawiris announced in October 2020 that he is
hoping to raise $600 million by listing his SPAC, Avanti Acquisition
Corp., on the New York Stock Exchange. NNS Group and Sienna
Capital plan to invest about $100 million in the blank check firm.
The investment vehicle is focusing on family and founder-led
European targets to investors. It is on the hunt for high-growth
companies in technology, healthcare, and retail, targeting those
worth more than $2.4 billion.

Last year, the construction billionaire also dabbled in sports
investments. In December, NNS Group, the Egyptian billionaire’s
family office, announced that it has a 5.02% stake in Madison
Square Garden Sports Corp, which owns and operates the New
York Knicks, Rangers, Liberty, the Hartford Wolf Pack, and the
Westchester Knicks.

Sawiris teamed with Fortress Investment Group’s Wes Edens to
purchase a majority stake in Aston Villa Football Club in 2018. The
serial investor is also an Adidas backer and sits on the supervisory
board of the German company.

FORBESMIDDLEEAST.COM

» Hussain Sajwani
NET WORTH 2021: $2.4 billion

Emirati tycoon Sajwani
acquired Italian fashion house,
Roberto Cavalli in November
2019 through his private
investment vehicle, Vision Investments, part of

the DICO Group. DICO’s portfolio includes an
island resort in the Maldives.

» Mohamed Mansour
NET WORTH 2021: $2.5 billion

Mansour, the co-chair of
Egypt's Mansour Group,
was an early-stage investor
in Silicon Valley technology
companies like Facebook,
Airbnb, Snowflake,
Twitter, Uber, Spotity, as
well as China’s Didi Chuxing and U.K.-based
Deliveroo. He has since divested many of his
equity positions and holds a few large tech stocks.
The Egyptian billionaire invests in startups
through his California-based venture capital
firm, 1984 Ventures, and the Mansour family’s
London-based family office MAN Capital.
Mohamed serves as founder and chairman of
MAN Capital.

In 2017, medical diagnostics provider
Integrated Diagnostics Holdings (IDH) and
MAN Capital partnered with the International
Finance Corporation (IFC) to invest in Nigeria’s
Echo-Scan. Dynasty Group Holdings—a joint
venture between IDH and MAN Capital—and
the IFC invested $25 million to expand the
African healthcare company’s footprint and
quality standards.

More recently, in January 2021, MAN Capital
formed a new entity called MAN Sports to
acquire Right To Dream, an opportunity-creating
ecosystem of football academies, professional
football clubs, and partnering higher educational
institutions. The first project from the $119.1
million partnership will see the development of
an academy in Egypt, for boys and girls, following
the same model as the successful academies
in Ghana and Denmark. Supporting the
Government’s national development plan, “Egypt
2030,” the Egyptian academy will be located in
West Cairo. Construction is expected to begin
early this year, ready to welcome its first group of
children in 2022.
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Healthcare

Biggest [Healthcare Deals Of 2020

Spurred by the global pandemic, healthcare investments are on the rise. Here’s a look at
five big-ticket healthcare deals announced last year.

AstraZeneca
and Alexion

ACQUISITION VALUE:

$39 billion

In December 2020, British
pharmaceutical company
AstraZeneca confirmed

its acquisition of Alexion
Pharmaceuticals to support
its long-term vision to
develop novel medicines in
areas of immunology with
high unmet medical needs.
In 2019, Alexion reported
revenues of $5 billion and
21% year-on-year growth.
AstraZeneca plans to use
Boston, Massachusetts,
U.S. as its headquarters for
rare diseases, capitalizing
on talent in the greater
Boston area. The combined
company is forecasted to
deliver double-digit average
annual revenue growth
through 2025.

Gilead Sciences

and Immunomedics

ACQUISITION VALUE:
$21 billion

U.S.-based
biopharmaceutical
company Gilead Sciences
announced in September
2020 that it would be
acquiring antibody-drug
conjugate (ADC) technology
firm, Immunomedics. The
deal will provide Gilead
with Trodelvy, a Trop-2
directed ADC approved to
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treat triple-negative breast
cancer, with potential in
other forms of breast cancer
and additional solid tumors.
Immunomedics is on

track to file for regulatory
approval in Europe in

the first half of 2021. The

acquisition was completed
in October 2020.

Teladoc Health
and Livongo

MERGER VALUE:
$18.5 billion

American virtual care
provider Teladoc Health
announced its merger with
Livongo in August 2020.
The combined entity is
positioned to create an
improved consumer-centric
virtual healthcare ecosystem
while subsequently
reducing costs. As

per the deal’s terms,
existing Teladoc Health
shareholders will own
around 58%, and existing

Livongo shareholders will
control approximately 42%
of the new company. The
merger was completed in
October 2020 in just under
three months. Teladoc
Health reported 2020
full-year revenue growth

of 98% year-over-year to
1.09 billion, with total visits
climbing 156% to 10.6
million.

Siemens
Healthineers
and Varian Medical

ACQUISITION VALUE:
$16.4 billion

Germany-based Siemens
Healthineers confirmed

it would acquire Varian
Medical Systems in

August 2020 to develop a
comprehensive portfolio to
fight cancer and strengthen
its position in healthcare.
The two companies have
been working together since
2012 in the “EnVision”

partnership to shape the
future of cancer treatment,
combining Varian’s
therapeutic systems and
Siemens Healthineers
imaging technology. In
2019, Varian generated
revenues of $3.2 billion,
with an adjusted operating
margin of around 17%.
Siemens Healthineers
targets at least $356.5
million per annum in the
fiscal year 2025 in earnings
before interest and tax.

Gilead Sciences
and Forty Seven

ACQUISITION VALUE:
$4.9 billion

In March 2020, Gilead
Sciences bought cancer
immunotherapy company
Forty Seven in a deal

that includes the first-of-
its-kind drug candidate
magrolimab, based on
technology licensed from
Stanford University. Gilead
aims to transform and
simplify care for people with
life-threatening illnesses
globally, and this acquisition
will help strengthen its
immune-oncology research
and development portfolio.
Beyond magrolimab,

Forty Seven is preparing

to advance two additional
investigational compounds
into clinical testing. The
acquisition was completed
in April 2020.
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ARAB BILLIONAREN

espite 2020 being one of the most difficult and unexpected in recent history it was
clearly not a problem for the world’s richest people. In fact, rather than seeing the
billionaire population fall, last year witnessed a boom.

On Forbes’ World’s Billionaires 2021 ranking, there are 660 more billionaires
worldwide in 2021 than there were in 2020—including 493 newcomers that have never featured
on the Forbes’ list before. That equates to roughly one new billionaire being created every 17
hours in 2020. And that’s without Saudi Arabia even being considered—the kingdom has not
been covered by the Forbes US ranking since 2018.

Globally, Jeft Bezos is the world’s richest person for the fourth consecutive year with a net
worth of $177 billion, while Elon Musk bags the number two spot with $151 billion.

This year there are 22 Arab billionaires worldwide compared to 21 in 2020. While this year’s
list lost Kuwait’s K<ns1:XMLFault xmlns:ns1="http://cxf.apache.org/bindings/xformat"><ns1:faultstring xmlns:ns1="http://cxf.apache.org/bindings/xformat">java.lang.OutOfMemoryError: Java heap space</ns1:faultstring></ns1:XMLFault>